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Hyundal Motor indla Ltd,
MD & CEOSS Kim during
the launch of ' All New
CRETA’, In Delhi on
Monday,

Appointment: Bosch Power
Toolks india has appointed Mr
Mishant Sinha as regional
business drector for indla &
Saarc. Mishant will bring his
rich business experience to
lead the growth of the
power tooks products, acces
sofes, measuring took, Bwn
?.g:rden toolk, au:n:nn:lngtn
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onomic, trade and travel shutdown are
impacting equities across the globe
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tomorrow evening: Yes Bank

Cheque clearingremainsinactive becausesuch activitiesaresuspended as perofficial directive
BACK TO WORK

PRESS TRUST OFINDIA

MEW DELHI, 16 MARCH

es Bank customers

will be able to access

full banking services

from Wednesday
evening, as the moratori-
um will be lifted earlier. The
RBI had on 5 March put a
moratorium on Yes Bank
restricting withdrawals to
Rs 50,000 per depositor till
3 April. However, the gov-
ernment in a notification
on Saturday said the mora-
torium will be lifted by 18:00
hrs on 18 March.

“We will resume full bank-
ing services from Wednesday;
18 March 2020, 18:00 hrs. Visit
any of our 1,132 branches
from 19 Mar 2020, postcom-
mencement of banking hrs
0 EXPETIen Ce our suite of ser-
vices,"” Yes Bank said in a
tweet.

The government on Sat-
urday notified the recon-
struction plan for cash-
strapped Yes Bank and said
the moratorium will be lift-
ed by 18:00hrson 18 March,
much BEFORE than the ear-
lier date of 3 April. “Theorder

our 1,132

of moratorium on the recon-
structed bank issued bythe
government... shall cease to
haveeffecton the third work-
ing day at 18:00 hours from
the date of commencement
of this scheme,” the notifi-
cation said.

Thelender has posteda net
lossof Rs 18,654 crorefor the
third quarter ended 31
December due to huge pro-
visioning for bad loans.

Ithad posted a profitof Rs
1,001.8 crore during Decem-
ber quarter of 2018-19.

“You will be able to use
your YES BANK Cards and
accounts across wallets like

¥ “We will resume full banking services from
wladnesdaz 18 March 2020, 18:00 hrs. Visit any of

ranches from 19 Mar 2020, post com-
mencement of banking hrs to experience our suite
of services,” Yes Bank said in a tweet

» “You will be able to use your YES BANK Cards and
accounts across wallets like Paytm, Amazon Pay and Freecharge among others from

18 March 2020, 18:00 hrs,” the bank said in an FAQ on its website

» Yes Bank shares today jumped sharply by over 45 per cent after announcement
of a restructuring plan. The scrip saw a strong comeback and zoomed 45.21 per
cent to close at Rs 37.10 on the BSE

Paytm, Amazon Pay and
Freecharge among others
from 18 March 2020, 18:00
hrs,” the bank said in an
FAQ on its website.
Besides, the customers
havebeen allowed for inward
RTGS/NEFT/IMPS based
transaction services to pay
for theirYes Bank credit card
bills and loan EMIs from
any bank accounts includ-
ing Yes Bank accounts,
*Outward NEFT/IMPS/
RTGS will resume from 18
March 2020, 18:00 hrs. The
limitsfor transactions across
digital channels will con-
tinue o remain what they

were prior to the imposition
of the moratorium. Howev-
er, from 19 March 2020 post
commencement of banking
hours, transactions at branch-
eswill nothaveany limits,”
it said.

Among others, customers
will be able to pay towards
theirutility bills and use the
UM platform, Google Pay and
PhonePe, Paytm, Amazon
Pay, Freecharge.

“You can withdraw your
Yes Bank FDs (fixed deposits)
and RDs {recurring d eposits)
after the moratorium is
revoked from 18 March 2020,
18:00hrs. Standard charges

will apply on the same.

“You will be also able to
access all services available
through digital channel/plat-
forms (Net Banking/ Mobile
Banking etc),” it added.

Customers can also ini-
tiate “stop a payment” ser-
vice, Yes Bank said. The other
service that remains inactive
now is cheque clearing
becauseclearing activities are
suspended as per the direc-
tive. Customers who use
forex card can also not use
such services.

Shares zoom 45%: Yes Bank
shares today jumped sharply
by over 45 per cent after
announcementof arestruc-
turing plan. The scrip saw a
strong comeback and
zoomed 45.21 per cent to
close at Rs 37.10on the BSE.
Duringthe trade, it climbed
58.12 percent to Rs 40.40. At
the NSE, it rose sharply by
45 per cent to close the day
at Rs 37.05.

Led by the sharp gain in
share price, the company's
market valuation rose by Rs
2 946.25 croreto Rs 9,462.25
crore on the BSE.
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InvestmentsinYes
Bank tomaintain
fiscal stability: SBI

PRESS TRUST OF INDIA
MUMEBAI, 16 MARCH

SBI chairman Rajnish Kumar
today said investments by banks
in the crippled Yes Bank are being
made to maintain financial sta-
bility in the system and not
guided by the principle of mturn
on investment [Rol).

State Bank of India, along
with seven other financial insti-
tutions, invested around Rs
10,000 ¢ rovre inthe crisis-hitYes
Banklast week, under the RBI -
mandated reconstruction
scheme.

“Thedecision of SBl and all
other banks coming together,
is not guided by the return on
capital principles or invest-
ments. It is all guided by pro-
vidingstability to the financial
system,” Mr Kumar told reporters
on the sidelines of the listing cer-
emony of SBI Cards and Payment
Services on the BSE.

SBICard, the second largest
credit cand issuerin the coun-
try, got listed at 13 per cent dis-
count at Hs 658 on the BSE,
against the issue price of Rs 755

Thescrip settled for the day
at Rs683.20, up nearly four per
cent. Lastweek, SBlinvested Rs
6,050 crore in the troubled

lender. It would hold up to 49
per cent stake in the private
lender, with a minimum of 26
per cent over next three years.

ICICI Bank Housing Devel-
opment Finance Corp Ltd, Axis
Bank, Kotak Mahindra Bank,
Bandhan Bank, Federal Bank and
IDFC First also joined the SBI-
led consortium and invested in
Yes Bank

Mortage lender HDFC and
ICICI Bank invested Rs 1,000
crore each in'Yes Bank. Axis Bank
has inve sted Rs 600 crore by buny-
ing 60 crore shares and Kotak
Mahindra Bank Rs 500 crore
through 50 crore shares.

Federal Bank and Bandhan
Bank put in Rs 300 crom each.
IDFC First invested Rs 250 crome
in the lender.

The government notified
the Yes Bank Reconstruction
Scheme 2020 late onlast Friday.
With that, the moratorium on
the bank will be lifted by 18
March.

The RBlhad on 5 March put
a moratorium on Yes Bank,
restricting withdrawals to Rs
50,000 per depositor till3 April.
It superseded the board of the
troubled private sector lender
and appointed Mr Prashant
Kumar as administrator.




